
Morning Note 

 1 

Key Contents  Market Snapshot (Updated at 8AM) 

 Market Outlook/Recommendation 

 Today’s  Highlights 

 Global News, Views and Updates 

 Links to important News highlight 

January 17, 2022 

Top News for Today 

 HCL Technologies: The company has signed a definitive agreement to acquire 
Starschema, a Hungarian data engineering services company, for $42.5 million. 
The acquisition is expected to be completed by March 2022. 

 Hero Motocop: To invest up to Rs 420 crore more in Ather Energy. Hero 
MotoCorp’s shareholding will increase from current 34.8% in Ather after the 
investment. The investment will be made in one or more tranches by April 30.  

 Maruti Suzuki: Raises prices by average of 1.7% from Saturday 

 PVR: The company has added new 4-screen property in Andhra Pradesh. 

 Apollo Tyres: The company has bought 27.20% stake in CSE Deccan Solar for Rs 
9.33 crore. 

 Indian Oil Corporation: Secured nine out of 15 high potential geographical 
areas in the latest round of CGD auction. The company plans to invest Rs 7,000 
crore in the new CGD projects, over and above the Rs 20,000 crore investments 
that were already planned for the vertical. 

 NBCC India: December total business at Rs 592 crore. 

 Oil India: The company has sold its stake in the Niobrara shale asset in the U.S. 
for $25 million. The stake which was held by a unit of the state-run oil explorer, 
was sold to Verdad Resources LLC. 

 Castrol: Will consider dividend for the financial year ended December 31, 2021 
on Feb. 7. 

 India Grid Trust: Electron IM Pte has completed acquisition of the remaining 
26% equity shares of IndiGrid Investment Managers Ltd from Sterlite Power 
Transmission. Electron now holds 100% stake in IIML. 

 RBL Bank: Hires search firm, external expert to hunt for CEO 

 JK Paper: Commercial production from new Packaging Board plant has 
commenced, increasing the company's annual capacity from 4.55 lakh TPA to 
6.25 lakh TPA. It will also enhance its market share in packaging board 
segment. 

Events of the Day 

 Result for today: Angel One, Fineotex Chemical, Hathway Cable & Datacom, 
HFCL, Maharashtra Scooters, Sonata Software, Tatva Chintan Pharma Chem, 
Tata Steel Long Products, UltraTech Cement Group  

 Concall for today: 4:00 PM Metro Brands, 4:00 PM GTPL Hathway, 4:00 PM 
Onward Tech, 4:00 PM UltraTech Cement 

 Mindspace Business Parks REIT: to consider raising INR5b via debt 

 Nazara Technologies: to consider issue of shares on preferential basis 

 Indian Energy Exchange: To meet investors and analysts on Jan. 25. 

 Mahindra Lifespaces: To meet investors and analysts on Feb. 7. 

 Capri Global: To meet investors on Jan. 18. 

 HFCL: To meet investors and analysts on Jan. 18. 

 Aptech: To meet investors and analysts on Jan. 22. 

 Jyothi Labs: To meet investors and analysts on Jan. 21. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61223.03 12.27 0.02 

Nifty 18255.75 2.05 0.01 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35911.81 201.81 0.56 

NASDAQ COM. 14893.75 86.94 0.59 

FTSE 100  7542.95 20.90 0.28 

CAC 40  7143.00 58.14 0.81 

DAX  15883.24 148.35 0.93 

NIKKEI 225 28360.10 237.06 0.84 

SHANGHAI  3529.39 8.00 0.23 

HANG SENG  24285.27 114.22 0.47 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.15 0.27 0.36 

USD / EUR 1.14 0.00 0.04 

USD / GBP 1.37 0.00 0.06 

USD / JPY 114.47 0.28 0.24 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1816.64 1.30 0.07 

Silver 22.92 0.00 0.01 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 84.54 0.70 0.84 

Brent Crude 86.54 0.47 0.55 

Natural Gas 4.35 0.09 2.06 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.58 0.02 0.27 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 62.64 0.75 1.18 

HDFC Bank 71.73 1.31 1.86 

ICICI Bank 22.11 0.01 0.05 

Infosys Ltd 26.20 0.60 2.34 

Tata Motors 34.50 0.50 1.47 

Wipro 8.58 0.05 0.58 

Institution Purchase Sale Net 

FII 6143.95 7742.15 1598.20 

DII 5560.51 5189.10 371.41 

Institutional Flow (In Crore)  14-01-2022 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61223.03 12.27 0.02 2.47 7.39 0.14 24.86 

Nifty 18255.75 2.05 0.01 2.49 7.48 0.45 26.48 

BSE M Cap 26085.24 58.03 0.22 2.40 6.29 2.30 37.99 

BSE S Cap 30951.28 153.63 0.50 3.06 8.77 3.54 65.67 

Nifty MC 100  31989.65 7.55 0.02 2.82 6.85 1.58 45.84 

BSE Auto 26294.76 92.51 0.35 2.81 8.87 0.53 14.52 

BSE Capgoods 30875.16 435.30 1.43 6.14 10.04 13.28 57.28 

BSE FMCG 13932.85 83.50 0.60 0.03 4.17 8.52 9.25 

BSE Metal 20344.81 66.09 0.32 2.47 6.08 5.34 64.79 

BSE Oil&Gas 18873.11 26.82 0.14 2.35 6.60 1.79 26.19 

BSE Healthcare 25767.26 128.83 0.50 0.52 5.16 2.55 16.94 

BSE Power 3846.99 17.34 0.45 7.44 8.77 9.45 81.96 

BSE Realty 4041.33 44.03 1.10 4.89 7.03 5.69 54.29 

BSE ConsDur 45833.82 30.45 0.07 0.74 8.21 0.95 51.97 

BSE Bank 43771.05 152.82 0.35 1.68 8.11 2.21 19.79 

BSE IT 38441.55 360.74 0.95 3.18 6.90 9.69 45.87 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1816.64 1.30 0.07 0.83 1.03 2.77 0.65 

Silver($/Ounce) 22.89 0.07 0.31 1.88 2.33 1.79 7.58 

Aluminium 2976.20 36.34 1.24 2.48 13.34 3.94 48.46 

Copper 9730.25 242.00 2.43 0.39 3.44 3.96 21.03 

Zinc 3535.95 45.90 1.28 0.69 6.69 0.55 29.29 

Lead 2363.10 9.90 0.42 3.07 2.48 0.62 17.41 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.15 0.27 0.36 0.21 2.31 1.49 1.49 

USD Index 95.26 0.10 0.10 0.76 1.35 1.41 4.95 

YUAN 6.36 0.00 0.05 0.32 0.30 1.16 2.15 

GBP 1.37 0.00 0.06 0.66 3.19 0.43 0.59 

EUR 1.14 0.00 0.04 0.71 1.48 1.76 5.56 

YEN 114.47 0.28 0.24 0.64 0.73 0.13 9.42 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  239.65 2.65 1.12 0.50 1.05 12.96 75.12 

Cotton 119.70 2.86 2.45 3.98 13.03 14.05 55.11 

Sugar 18.31 0.22 1.22 1.44 6.82 6.53 22.89 

Wheat 741.50 5.25 0.70 2.24 5.78 0.64 11.59 

Soybean 1369.75 7.50 0.54 2.87 8.32 11.88 18.67 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35911.81 201.81 0.56 0.88 1.54 1.75 16.54 

Nasdaq 14893.75 86.94 0.59 0.28 1.82 0.02 14.58 

S&P 500 4662.85 3.82 0.08 0.30 0.91 4.28 23.74 

FTSE100 7542.95 20.90 0.28 0.77 3.76 4.27 11.98 

CAC40 7143.00 58.14 0.81 1.06 3.12 6.18 27.29 

DAX  15883.24 148.35 0.93 0.40 2.26 1.90 15.20 

Mexico IPC 53744.93 185.52 0.34 1.02 2.61 1.79 17.11 

Brazil Bovespa 106927.8 1398.30 1.33 4.10 0.25 6.73 11.15 

Russian RTS 1485.86 31.13 2.05 3.84 6.14 21.45 0.79 

Japan Nikkei 28360.10 237.06 0.84 0.41 0.65 2.43 0.55 

Hang Seng 24285.27 114.22 0.47 2.20 4.64 4.19 15.07 

Taiwan Index 18496.99 93.68 0.51 1.41 3.84 10.22 18.45 

Shanghai Comp 3529.39 8.00 0.23 1.79 2.84 1.21 1.04 

KOSPI 2889.01 32.91 1.13 1.29 4.27 4.18 6.38 

Malaysia KLCI 1546.58 8.80 0.57 0.23 2.96 3.24 4.95 

Jakarta Comp 6696.63 6.88 0.10 0.14 1.49 1.01 5.13 

Philippine SE 7272.41 9.89 0.14 1.83 0.36 0.80 0.45 

Thai Exch 1672.63 7.39 0.44 0.91 1.88 2.09 10.10 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1764.00 109.00 5.82 22.94 25.85 63.66 0.57 

Baltic Dirty  698.00 0.00 0.00 0.99 13.08 3.86 41.58 

SG Dubai HY 6.96 0.23 3.42 8.92 4.35 25.86 1188.89 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 84.54 0.70 0.84 8.04 19.28 2.72 61.42 

BRENT Crude 86.54 0.47 0.55 7.00 17.70 4.92 63.20 

Natural Gas 4.35 0.09 2.06 6.64 19.54 22.50 41.14 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.78 0.00 0.00 1.35 27.24 13.62 64.66 

UK 1.15 0.05 4.07 2.38 58.84 10.37 295.19 

Brazil 4.89 0.06 1.24 0.91 5.64 13.52 39.19 

Japan 0.15 0.00 2.10 4.29 197.96 75.90 239.54 

Australia 1.93 0.07 4.00 0.31 21.38 16.46 77.75 

India 6.58 0.02 0.27 0.64 3.56 4.00 11.71 

Switzerland 0.03 0.03 1000.00 92.86 109.18 119.57 105.70 

Germany 0.05 0.04 48.89 6.98 87.53 75.92 91.64 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18200 and likely to remain range-bound in the 
price band of 17950-18330. 
 
The Nifty previous session ended 0.01% down at 18255.75. It opened on a weaker note and remained choppy 
throughout the session towards ending on a muted note. Short term chart looks slightly overbought. However, 
retracement towards 18000 may again find buyers. Next support is placed around 17700 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range-bound oscillation in the price 
band of 17950-18330. Higher resistance is placed around 18450 levels. 
 
Nifty patterns on multiple periods suggest; ending the week with a bullish candle implies the Benchmark Index 
may continue moving higher and retracement towards critical supports may again find buyers. 
 
The Bank Nifty previous session ended 0.26% down at 38370.40. It might get into the trading range of 38000-
39100. 
 
The Financial Nifty Fut trading range is likely to be 18000-18800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17950, 17850 Resistances- 18330, 18450 
 
 
Open Positional Calls- 
T+10 INST POSITIONAL BUY  
|Cash Segment| IPCA LAB @ 1080-1075, TGT- 1135, SL- closing below 1045 
 
T+10 INST POSITIONAL BUY- 
|Cash Segment| BHARTI AIRTEL @ 725-720, TGT- 770, SL- closing below 695 
 
T+14 INST POSITIONAL BUY- 
|Cash Segment| WIPRO @ 640-630, TGT- 690, SL- closing below 600 
 
T+5 BUY- 
|Cash Segment| CONCOR @ 682-680, TGT- 710, SL- closing below 665 

Market Outlook &  
Recommendation 
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 HCL Technologies: The company has signed a definitive agreement to acquire Starschema, a Hungarian data 

engineering services company, for $42.5 million. The acquisition is expected to be completed by March 

2022. 

 Hero Motocop: To invest up to Rs 420 crore more in Ather Energy. Hero MotoCorp’s shareholding will in-

crease from current 34.8% in Ather after the investment. The investment will be made in one or more 

tranches by April 30. The company’s exact shareholding will be determined upon completion of Ather’s cap-

ital raising round. 

 Maruti Suzuki: Raises prices by average of 1.7% from Saturday 

 PVR: The company has added new 4-screen property in Andhra Pradesh. 

 Apollo Tyres: The company has bought 27.20% stake in CSE Deccan Solar for Rs 9.33 crore. 

 Indian Oil Corporation: Secured nine out of 15 high potential geographical areas in the latest round of CGD 

auction. The company plans to invest Rs 7,000 crore in the new CGD projects, over and above the Rs 20,000 

crore investments that were already planned for the vertical. 

 NBCC India: December total business at Rs 592 crore 

 Kalyan Jewellers India: To give up to $200 million guarantee for the senior U.S. dollar denominated fixed 

rate notes with the tenure of 5 years, being considered for issuance by Kalyan Jewellers FZE. 

 Oil India: The company has sold its stake in the Niobrara shale asset in the U.S. for $25 million. The stake 

which was held by a unit of the state-run oil explorer, was sold to Verdad Resources LLC. 

 Castrol: Will consider dividend for the financial year ended December 31, 2021 on Feb. 7. 

 PB Fintech: To buy 100% stake in Visit Internet for Rs 22.41 crore 

 IRFC: Approved the issuance $ denominated, senior, unsecured, green notes aggregating to $500 million 

under IRFC's $7 billion global medium term note programme for a tenure of 10 years. The coupon rate has 

been fixed at 3.57% per annum. 

 India Grid Trust: Electron IM Pte has completed acquisition of the remaining 26% equity shares of IndiGrid 

Investment Managers Ltd from Sterlite Power Transmission. Electron now holds 100% stake in IIML. 

 RBL Bank: Hires search firm, external expert to hunt for CEO 

 JK Paper: Commercial production from new Packaging Board plant has commenced, increasing the compa-

ny's annual capacity from 4.55 lakh TPA to 6.25 lakh TPA. It will also enhance its market share in packaging 

board segment. 

 Metro Brands: The company has inked strategic partnership with wellbeing footwear brand FitFlop securing 

exclusive rights for sale of FitFlop for Indian markets. 

Today’s  Highlights 
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 ICRA: Group Chief Financial Officer Vipul Agarwal has resigned. 

 Kothari Products: The company’s unit Kothari Products Singapore Pte. has divested its entire stake in sub-

sidiary Pinehills Singapore Pte., a step-down subsidiary of the company. 

 PMC Fincorp: Board to meet on Jan. 19 to consider raising fundsby way of preferential allotment or rights 

issue, etc. 

 Uttam Sugar Mills: The company redeemed 1,00,000 6.50% Non-Cumulative Redeemable Preference 

shares of Rs. 100 each. 

 Mangalam Cement: The company approved allotment of 8,03,518 fully paid-up equity shares to eligible 

shareholders of Mangalam Timber Products in the share exchange ratio of 1: 22 as provided in the Scheme 

of Amalgamation. 

Today’s  Highlights 
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Stocks Mixed as Traders Evaluate China Rate Cut 

Asian stocks were mixed Monday as traders weighed policy easing by China’s central bank ahead of data ex-

pected to underline the slowdown in the nation’s economy. Shares rose in China and Japan but dipped in Hong 

Kong. S&P 500 and Nasdaq 100 futures fell. The yen declined and a gauge of the dollar edged higher. U.S. stock 

and bond markets will be shut Monday for a holiday. The People’s Bank of China cut the rate on its one-year 

policy loans and lowered the rate on seven-day reverse repurchase agreements. The nation’s 10-year bond yield 

fell to the lowest since early January. A real estate downturn and power shortages may have contributed to the 

weakest Chinese expansion in more than a year last quarter. The second-largest economy is also grappling with 

partial shutdowns to stem the spread of Covid-19. Bond yields in Australia and New Zealand advanced after a 

slide in U.S. Treasuries at the end of last week. The 10-year U.S. yield is back up at levels seen before the pan-

demic roiled global markets in 2020. 

Brent Oil Edges Toward Highest Since 2014 on Tightening Market 

Brent oil edged toward the highest intraday level since 2014 as the market tightened and concerns about the 

impact of omicron eased. Futures in London, which capped a fourth weekly advance on Friday, jumped in early 

Asian trading to near a seven-year high before paring gains. High prices are justified and futures could rise even 

further, according to major trader Vitol Group. Oil’s market structure has firmed in a bullish backwardation 

pattern, signalling growing supply tightness. 

China Cuts Policy Interest Rate for First Time Since April 2020 

China lowered a key interest rate for the first time since the peak of the pandemic in 2020 as a property-market 

slump and repeated virus outbreaks dampened the nation’s growth outlook. Bonds rallied. The People’s Bank of 

China cut the rate on its one-year policy loans by 10 basis points to 2.85%, while net injecting 200 billion yuan 

($31.5 billion) of medium-term cash into the financial system. That’s the first reduction since April 2020. It also 

cut the rate on the seven-day reverse repurchase rate. Monday’s move puts China further apart from global 

central banks such as the Federal Reserve, which are seeking to normalize monetary policies to contain a surge 

in inflation. It backs up a pledge by policymakers last month that they will act to support the economy after 

months of deleveraging led to a housing slump.  

Unilever Is Said to Weigh Raising Offer for Glaxo Consumer Unit 

Unilever Plc has held talks with banks about additional financing for a potential sweetened offer for Glax-

oSmithKline Plc’s consumer products division, according to people familiar with the matter.  Some financial 

firms have discussed lending enough for a bid higher than 50 billion pounds ($68 billion) the latest of three 

offers Glaxo has rejected for a bundle of brands including Advil painkiller and Sensodyne toothpaste. Unilever 

hasn’t made a final decision on using the firepower, said the people, who requested anonymity as they aren’t 

allowed to speak publicly. The owner of Ben & Jerry’s ice cream and Dove soap could eventually sell some non-

core assets from the Glaxo portfolio to buyers including private equity firms, which could help fund an acquisi-

tion. Glaxo over the weekend said it had rejected Unilever’s offers as too low after the U.K. consumer-products 

company confirmed its approach. The drugmaker said it’s sticking with plans to spin off the portfolio of brands. 

Representatives for Unilever and Glaxo declined to comment. 

 

Global News & Views 
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‘Tough’ Weeks Ahead in U.S.; Tokyo Weighs Curbs 

U.S. Surgeon General Vivek Murthy defended the Biden administration’s response to the omicron surge, con-

ceding though that health officials need to “close that gap” in the severe shortage of testing. He said the out-

break is likely to worsen and that “a tough few weeks” are ahead. U.S. President Joe Biden will discuss Covid-19 

in a virtual meeting this week with Japanese Prime Minister Fumio Kishida, amid complaints that U.S. service 

members there are helping fuel Japan’s rapidly rising infections. The Tokyo area and other prefectures are also 

considering imposing stricter Covid measures. New Zealand Prime Minister Jacinda Ardern said that the country 

should prepare for the inevitable entry of omicron despite strict border controls. 

Global News & Views 
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Auto / Auto Ancillaries 

Tata Motors looks to mainstream EVs, eyes 50k sales in FY23 

TPG backed, premium car retailer Landmark Cars to file for an IPO of Rs 800 crore 

Tata Motors wants to make EVs mainstream, eyes 50,000 annual sales in FY23 

Passenger vehicle exports from India rise 46 pc in April-Dec; Maruti Suzuki leads segment 

After Telangana, Maharashtra's Jayant Patil invites Elon Musk to invest in the state 

Mercedes-Benz aims accelerating sales of electric vehicles in India 

Banking & Finance 

Global banks handling FPI trades approach RBI as T+1 regime nears 

PMC Bank merger with Unity Small Finance Bank awaits govt approval 

UPL Corporation raises $700-m loan from global banks 

IPO-bound India1 Payments aims to deploy 20,000 ATMs in next 4-5 years 

Oil & Gas 

Omicron curbs dampen motor fuel demand in January 

IOC bags city gas licenses for 9 geographical areas in XIth bidding round 

Gail Director E S Ranganathan arrested by CBI in bribery case 

Oil India exits US shale venture, sells 20 pc stake for $25 million 

ATF price hiked by 4.2 per cent; no change in petrol and diesel prices 

Metals/Mining/Power 

Power consumption grows 1.5 pc in first fortnight of January amid third COVID wave 

FMCG/Retail/Textile/Food 

Increase in tax on components to make mobile PLI uncompetitive for exports: ICEA 

Aditya Birla Fashion and Retail faces data breach on its portal 

Gold imports jump over 2-fold to USD 38 bn in Apr-Dec 2021 

Prices of essential items hold steady amid third Covid wave 

Metro AG reviewing cash & carry business in India 

Mall owners likely to offer relief to retail stores, food outlets, multiplexes amid pandemic: SCAI 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-looks-to-mainstream-evs-eyes-50k-sales-in-fy23/articleshow/88941595.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tpg-backed-premium-car-retailer-landmark-cars-to-file-for-an-ipo-of-rs-800-crore/articleshow/88938328.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-wants-to-make-evs-mainstream-eyes-50000-annual-sales-in-fy23/articleshow/88934596.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/passenger-vehicle-exports-from-india-rise-46-pc-in-april-dec-maruti-suzuki-leads-segment/articleshow/88928884.cms
https://economictimes.indiatimes.com/industry/renewables/after-telangana-maharashtra-minister-jayant-patil-invites-elon-musk/articleshow/88929865.cms
https://economictimes.indiatimes.com/industry/renewables/mercedes-benz-aims-accelerating-sales-of-electric-vehicles-in-india/articleshow/88928335.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/global-banks-handling-fpi-trades-approach-rbi-as-t1-regime-nears/articleshow/88941245.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/pmc-bank-merger-with-unity-small-finance-bank-awaits-govt-approval/articleshow/88932349.cms
https://economictimes.indiatimes.com/industry/banking/finance/upl-corporation-raises-700-m-loan-from-global-banks/articleshow/88940984.cms
https://economictimes.indiatimes.com/industry/banking/finance/ipo-bound-india1-payments-aims-to-deploy-20000-atms-in-next-4-5-yrs/articleshow/88930180.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/omicron-curbs-dampen-motor-fuel-demand-in-january/articleshow/88941518.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ioc-bags-city-gas-licenses-for-9-geographical-areas-in-xith-bidding-round/articleshow/88932761.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gail-director-e-s-ranganathan-arrested-by-cbi-in-bribery-case/articleshow/88928226.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-india-exits-us-shale-venture-sells-20-pc-stake-for-25-million/articleshow/88927966.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/atf-price-hiked-by-4-2-per-cent-no-change-in-petrol-and-diesel-prices/articleshow/88927652.cms
https://economictimes.indiatimes.com/industry/energy/power/power-consumption-grows-1-5-pc-in-first-fortnight-of-january-amid-third-covid-wave/articleshow/88929036.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/increase-in-tax-on-components-to-make-mobile-pli-uncompetitive-for-exports-icea/articleshow/88933490.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/abfrl-faces-data-breach-on-its-portal/articleshow/88930807.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/gold-imports-jump-over-2-fold-to-usd-38-bn-in-apr-dec-2021/articleshow/88929030.cms
https://economictimes.indiatimes.com/industry/cons-products/food/prices-of-essential-items-hold-steady-amid-third-covid-wave/articleshow/88941047.cms
https://economictimes.indiatimes.com/industry/services/retail/metro-ag-reviewing-cash-carry-business-in-india/articleshow/88941408.cms
https://economictimes.indiatimes.com/industry/services/retail/mall-owners-likely-to-offer-relief-to-retail-stores-food-outlets-multiplexes-amid-pandemic-scai/articleshow/88931043.cms
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IT/Telecom/Media 

Giving 28GHz waves for space applications won't hit 5G services: ISpA 

Pharma/Fertilizers/Healthcare/Chemical 

Pharma fever grips dealmakers despite M&A spike and a frenzy IPO year 

Hospitality/Aviation/Logistics 

Less than one-third of people get flight cancellation refund amid pandemic: Report 

AAI yet to procure a single body scanner for its 100-plus airports 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-policy/giving-28ghz-waves-for-space-applications-wont-hit-5g-services-ispa/articleshow/88941276.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-fever-grips-dealmakers-despite-ma-spike-and-a-frenzy-ipo-year/articleshow/88940885.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/less-than-one-third-of-people-get-flight-cancellation-refund-amid-pandemic-report/articleshow/88932337.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aai-yet-to-procure-a-single-body-scanner-for-its-100-plus-airports/articleshow/88927507.cms
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to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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